Spring Lake Property Association, Inc.

2025 Budget
The Spring Lake Property Association (SLPA) Board of Directors have approved the 2025 Property Association budget.
This budget was presented and passed at the SLPA Meeting on November 18, 2024.
NO INCREASE in the $50.00 per lot, annual association dues.

Sales 2023 ACTUAL 2024 Budget 2025 Budget
Dues Income $115,961.45 $117,515.00 $120,000.00
Estoppel Fees $8,346.27 $5,000.00 $7,500.00
Interest Income $1,504.30 $0.00 $0.00
Late Fee Income $12,832.61 $14,000.00 $10,000.00
Phone Book Advert. Income $6,810.00 $7,500.00 $0.00
Lien Income $525.00 $375.00 $325.00
Interest Income - Mid-Fi.-MM $4.23 $0.00 $0.00
Other Income $532.36 $3.000.00 $500.00
Lawn Care Reimbursement Income $95.00 $0.00 $0.00
Festival Income $0.00 $0.00 $0.00
Returned checks -$90.00 $0.00 $0.00
Total Sales $146,521.22 $147,390.00 $138,325.00
146.521.22
Awards $870.00 $1,000.00 $1,000.00
Gas/Milage $1,004.61 $1,000.00 $1,000.00
Bank Charges $205.64 $200.00 $250.00
Accounting Fees $2,710.00 $3,800.00 $3,800.00
Donations $2,569.83 $200.00 $5,000.00
Computer Repairs, Solftware & Internet $4,866.63 $3,000.00 $2,500.00
Electric $1,773.57 $1,800.00 $1,500.00
Insurance $8,941.07 $9,000.00 $12,000.00
Lawn Care Expense $3,160.07 $2,200.00 $3,000.00
Licenses+ Taxes $2,202.42 $2,300.00 $1,300.00
Lien Claim & Recording Fee Exp. $10.35 $250.00 $100.00
Lending Closet-Rental $1,287.49 $1,200.00 $0.00
Office Supplies $7,675.50 $8,500.00 $6,500.00
Office Cleaning $2,880.00 $3,200.00 $3,000.00
Office Equip. & Furn. $40.00 $1,200.00 $2,200.00
Postage Expense $6,247.48 $6,000.00 $4,500.00
Festival Expense $0.00 $2,500.00 $0.00
Telephone Directory Expense $10,330.75 $6,142.00 $0.00
Legal Expenses $15,147.16 $15,000.00 $12,775.00
Rent-Office $6,113.40 $0.00 $0.00
Repairs & Maintenance $6,316.45 $5,000.00 $7,500.00
Federal Income Taxes $0.00 $0.00 $500.00
SLPA office bldg. $340.00 $0.00 $0.00
Telephone Office $2,465.73 $3,600.00 $2,400.00
Taxes - Corp. Annual Report $61.25 $70.00 $0.00
Neighborhood-Watch $600.00 $10,000.00 $1,000.00
Taxes-SLPA Lot Expense $603.36 $700.00 $0.00
Utilities $225.20 $1,500.00
Voided Checks $0.00 $0.00 $0.00
Wages $50,342.82 $50,348.00 $55,000.00
Web Page - Marketing $2,086.85 $4,900.00 $5,000.00
Payroll Tax Expense $4,036.10 $4,280.00 $5,000.00
Total Operating Expenses $144,510.37 $147,390.00 $138,325.00
Operating Income (Loss) $2,010.85 $0.00

Other Income
Net Income (Loss) Before Taxes
Net Income (Loss)




